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INTRODUCTION

A. Purpose and Intent,

The Districts are independent units of local government, separate and distinct
from the Town of Severance (the “Town”), and, except as may otherwise be provided for by
State or local law or this Service Plan, their activities are subject to review by the Town if they
deviate in a material way from the requirements of the Service Plan. It is intended that the
Districts will provide a part or all of various Public Improvements necessary and appropriate for
the development of a project within the Town to be known as “Hidden Valley Farm” (hereafter
defined as the “Project”). The Public Improvements will be constructed for the use and benefit
of all anticipated inhabitants and taxpayers of the Districts and the general public, subject to such
policies, rules and regulations as may be permitted under applicable law. A primary purpose of
the Districts will be to finance the construction of these Public Improvements. The Districts
would also be authorized to provide ongoing operations and maintenance services to the extent
the Public Improvements are not accepted by other governmental entities for operations and
maintenance.

District No. 1 is proposed to be the Coordinating District, and is expected to
coordinate the financing, construction and maintenance of all Public Improvements. District
Nos. 2-4 are proposed to be the Financing Districts which are expected to include all or
substantially all of the future development comprising the Project and provide the revenue to
support the District Activities. The Coordinating District is expected to enter into all contracts
for District Activities, to establish the annual budgets for the Districts, to own any real property,
easements or Public Improvements that are not dedicated to the Town or other governmental
entity, and otherwise to undertake the District Activities for the common benefit of the property
included within the Districts under this Service Plan. The Boards of Directors of the Districts
will be comprised initially of appointees of the developer of the Project. The Board of Directors
of the Coordinating District will be comprised of appointees of the developer of the Project
during the buildout period. The Boards of Directors of the Financing Districts are expected to
transition to membership comprised of future property owners who elect to run for Board
positions in the future.  The Districts, including the Coordinating District, are subject to
dissolution as described in Section VIII of this Service Plan.

The Coordinating District will be permitted to provide public service and facilities
throughout the Districts pursuant to this Service Plan. Property within the Service Area may be
included within any District, and any District may individually issue Debt, subject to the
limitations in this Service Plan.

B. Need for the Districts.

There are currently no other governmental entities located in the immediate
vicinity of the Districts that have the means or desire to undertake the planning, design,
acquisition, construction, installation, relocation, redevelopment and financing of the Public
Improvements needed for the Project. Formation of the Districts is therefore necessary in order
for the Public Improvements required for the Project to be provided in the most economic
manner possible.
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C. Objective of the Town Regarding Districts’ Service Plan.

One of the Town’s objectives in approving the Service Plan for the Districts is to
authorize the Districts to provide for the planning, design, acquisition, construction, installation,
relocation and redevelopment of the Public Improvements from the proceeds of Debt to be issued
by the Districts. All Debt is expected to be repaid by taxes imposed and collected at a tax mill
levy no higher than the Maximum Debt Mill Levy, and other legally available revenues,
including but not limited to Fees. Debt which is issued within these parameters, as further
described in the Financial Plan, will insulate property owners from excessive tax burdens to
support the servicing of the Debt and will result in a timely and reasonable discharge of the Debit.

A further objective of the Town is to authorize the Districts to undertake
operations and maintenance functions for Public Improvements that are not dedicated to the
Town or to another appropriate governmental entity to perform such functions.

It is the intent of the Districts to dissolve upon payment or defeasance of all Debt
incurred, except where continuing operations or maintenance functions exist.

The Districts shall also be authorized to finance the District Activities that can be
funded from Debt to be repaid from tax revenues collected from a mill levy which shall not
exceed the Maximum Debt Mill Levy, and other legally available revenues, including but not
limited to Fees.

1I. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Boards: means the Boards of directors of the Districts.

Bond, Bonds or Debt: means bonds or other obligations for the payment of which any
Districts has promised to impose an ad valorem property tax mill levy without making
such promise subject to annual appropriation. Excluded from this definition are
intergovernmental agreements between one or more of the Districts, and any agreement
by which one or more of the Districts pledges revenue to payment of Debt issued by any
other District or Districts.

District No. 1: means Hidden Valley Farm Metropolitan District No. 1
District No. 2: means Hidden Valley Farm Metropolitan District No. 2
District No. 3: means Hidden Valley Farm Metropolitan District No. 3

District No. 4; means Hidden Valley Farm Metropolitan District No. 4

Districts: means the Hidden Valley Farm Metropolitan Districts Nos. 1-4.
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District Activities: means any and all services, functions, and powers that special districts
organized under the Special District Act may provide, perform or exercise, including
provision of the Public Improvements, as more fully set forth in Section V hereof..

District Boundaries: means the territory legally included within the taxing boundaries of
the Districts collectively.

External Financial Advisor: means a consultant that: (i) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental
entities, including matters such as the pricing, sales and marketing of such securities and
the procuring of bond ratings, credit enhancement and insurance in respect of such
securities; (ii) shall be an underwriter, investment banker, or individual listed as a public
finance advisor in the Bond Buyer’s Municipal Market Place; and (iii) is not an officer or
employee of the Districts and has not been otherwise engaged to provide services in
connection with the transaction related to the applicable Debt.

Financial Plan: means the Financial Plan described in Section VI, below, which
describes: (i) how the Public Improvements are to be financed; (ii) how the Debt is
expected to be incurred; and (iii) the estimated operating revenue derived from property
taxes for the first budget year,

Inclusion Area Boundaries: means the boundaries of the area described in the Inclusion
Area Boundary Map. .

Inclusion Area Boundary Map: means the map attached hereto as Exhibit B, describing
the property proposed for inclusion within the Districts in the future.

Initial District Boundaries: means the boundaries of the area described in the Initial
District Boundary Map.

Initial District Boundary Map: means the map attached hereto as Exhibit A, describing
the Districts’ initial boundaries.

Maximum Debt Mill Levy: means the maximum mill levy any individual District is
permitted to impose for payment of Debt as set forth in Section VI.C below.

Project: means the development or property commonly referred to as Hidden Valley
Farm.

Public Improvements: means those improvements permitted under the Special District
Act.

Service Area: means the area within the Initial District Boundaries, the Inclusion Area
Boundaries, and the territory up to five miles outside of the Inclusion Area Boundaries.

Service Plan: means this service plan for the Districts approved by Town Board of
Trustees.



Service Plan Amendment: means an amendment to the Service Plan approved by the
Town Board of Trustees in accordance with applicable State law.

Special District Act: means Section 32-1-101, et seq., of the Colorado Revised Statutes,
as amended from time to time.

State: means the State of Colorado.

TABOR: means Article X Section 20 of the Colorado Constitution.

Town: means the Town of Severance, Colorado.
Town Code: means the Town Code of the Town of Severance, Colorado.

Town Board of Trustees: means the Board of Trustees of the Town of Severance,
Colorado.

III. BOUNDARIES

The area of the Initial District Boundaries includes approximately 400 square feet and the
total area of the Project is approximately 265 acres. A legal description and map of the Initial
District Boundaries is attached hereto as Exhibit A. A legal description and map of the Inclusion
Area Boundaries and Service Area is attached as Exhibit B. It is anticipated that the Districts’
Boundaries may change from time to time as inclusions and exclusions occur pursuant to Section
32-1-401, et seq.,, C.R.S., and Section 32-1-501, et seq., C.R.S., subject to the limitations set
forth in Article V below.

IV. PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED
VALUATION

The Project area consists of approximately 265 acres of land. The assessed valuation of
the Project area is assumed to be $0.00 for purposes of this Service Plan. The population of the
Districts at build-out is estimated to be 2,000 residing in approximately 800 homes with the
possibility of up to 25 acres of commercial properties.

Approval of this Service Plan by the Town assumes approval of the Project, but it does
not imply approval of the number of residential units or commercial acreage identified in this
Service Plan.

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Powers of the Districts and Service Plan Amendment.

The Districts shall have the power and authority to provide the District Activities
within and without the boundaries of the Districts as such power and authority is described in the
Special District Act, and other applicable statutes, common law and the Constitution, subject to
the limitations set forth herein.
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1. Specific Powers. The Districts shall have the power to provide the
following types of facilities and associated services, all as authorized by the Special District Act:
Street Improvements
Safety Protection
Parks and Recreation (excluding recreation programs)

Water System and Supply (excluding domestic water service)
Sanitary Sewer (including storm drainage; excluding domestic
sewer service)

Covenant Enforcement

g. Security

h. Mosquito Control

oo op

th

2. Operations and Maintenance Limitation. The purpose of the Districts is to
plan for, design, acquire, construct, install, relocate, redevelop and finance the Public
Improvements. Certain Public Improvements may be designated for dedication to the Town or
other governmental entity in accordance with future development agreements or development
approvals. In such event, the Districts shall dedicate the designated Public Improvements to the
Town or other appropriate jurisdiction in a manner consistent with rules and regulations of the
Town and applicable provisions of the Town Code, or according to the particular development
agreement or approval. Notwithstanding the foregoing, the Districts shall operate and maintain
Public Improvements not dedicated to the Town or other appropriate governmental entity. 3,

3. Construction Standards Limitation. The Public Improvements shall be
designed and constructed in accordance with the standards and specifications of the Town and of
other governmental entities having proper jurisdiction, as applicable. The Districts will obtain
the Town’s approval of civil engineering plans for any offsite Public Improvements and
applicable permits for construction and installation of all Public Improvements prior to
performing such work. To the extent that the Developer constructs any of the Public
Improvements in any phase of the Project, the terms of the Subdivision Improvement Agreement
pertaining to that phase of the Project shall govern the completion security, acceptance, and
warranty requirements for such Public Improvements.

4, Privately Placed Debt Limitation. Prior to the issuance of any privately
placed Debt to the Project developer or its affiliated entities, the Districts shall obtain the
certification of an External Financial Advisor substantially as follows:

We are [T am] an External Financial Advisor within the meaning of
the Districts’ Service Plan. We [I] certify that (1) the net effective
interest rate (calculated as defined in Section 32-1-103(12), C.R.S.)
to be borne by [insert the designation of the Debt] does not exceed
a reasonable current [tax-exempt] [taxable] interest rate, using
criteria deemed appropriate by us [me] and based upon our [my]
analysis of comparable high yield securities; and (2) the structure
of [insert designation of the Debt], including maturities and early
redemption provisions, is reasonable considering the financial
circumstances of the Districts.
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5. Inclusion Limitation. The Districts shall notify the Town of any boundary
adjustments that occur via inclusion or exclusion as part of the required Annual Report under
Section VILB hereof.

6. Total Debt Issuance Limitation. The Districts shall not issue Debt in
excess of $40 Million.

7. Monies from Other Governmental Sources. The Districts shall not apply
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds
available from or through governmental or non-profit entities that the Town is eligible to apply
for (and has applied for), except pursuant to approval of the Town Manager. This Section shall
not apply to specific ownership taxes which shall be distributed to and a revenue source for the
Districts without any limitation.

8. Bankruptey Limitation. All of the limitations contained in this Service
Plan, including, but not limited to, those pertaining to the Maximum Debt Mill Levy have been
established under the authority of the Town to approve a Service Plan with conditions pursuant
to Section 32-1-204.5, C.R.S. It is expressly intended that such limitations:

a. Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

b. Are, together with all other requirements of Colorado law,
included in the “political or governmental powers” reserved to the State under the U.S.
Bankruptcy Code (11 U.S.C.) Section 903, and are also included in the “regulatory or electoral
approval necessary under applicable non-bankruptcy law” as required for confirmation of a
Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)(6).

Any Debt, issued with a pledge or which results in a pledge, that exceeds
the Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term, shall be
deemed a material modification of this Service Plan pursuant to Section 32-1-207, C.R.S. and
shall not be an authorized issuance of Debt unless and until such material modification has been
approved by the Town as part of a Service Plan Amendment.

9. Service Plan Amendment Requirement. This Service Plan has been
designed with sufficient flexibility to enable the Districts to provide required services and
facilities under evolving circumstances without the need for numerous amendments. Actions of
the Districts which violate the limitations set forth in Sections V.A.1-6 above or in Section VI.B-
F shall be deemed to be material modifications to this Service Plan and the Town shall be
entitled to all remedies available under State and local law to enjoin such actions of the Districts.
Nothing shall prohibit the Districts from issuing notices to the Town of potential actions that
might be considered material modifications, as permitted in Section 32-1-207(3)(b), C.R.S., and
any such actions that are made the subject of such notices shall not be considered material
modifications unless the Town objects as provided in said statutory section,
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B. Preliminary Engineering Survey.

The Districts shall have authority to provide for the planning, design, acquisition,
construction, installation, relocation, redevelopment, maintenance and financing of the Public
Improvements within and without the boundaries of the Districts. An estimate of the costs of the
Public Improvements which may be planned for, designed, acquired, constructed, installed,
relocated, redeveloped, maintained or financed was prepared based upon a preliminary
engineering survey and estimates derived from the zoning on the property in the Service Area
and is approximately $26 Million.

All of the Public Improvements will be designed in such a way as to assure that
the Public Improvements standards will be compatible with those of the Town. All construction
cost estimates are based on the assumption that construction conforms to applicable local, State
or Federal requirements,

V1. FINANCIAL PLAN

A, General.

The Districts shall be authorized to provide conduct the District Activities from
any legally available revenue source or financing mechanism permitted under the Special District
Act. The Financial Plan for the Districts shall be to issue such Debt as the Districts can
reasonably pay from revenues derived from the Maximum Debt Mill Levy and other legally
available revenues. The total combined Debt that the Districts shall be permitted to issue shall
not exceed $40 Million, which Debt shall be permitted to be issued on a schedule and in such
year or years as the Boards of Directors of the Districts determine shall meet the needs of the
Financial Plan referenced above and shall be phased to serve development as it occurs. All Debt
issued by the Districts may be payable from any and all legally available revenues of the
Districts, including but not limited to general ad valorem taxes to be imposed upon all taxable
property within the Districts. The Districts will also rely upon various other revenue sources
authorized by law to pay Debt and other District Activities. These will include but not be limited
to revenues from Fees. It is anticipated that the developer of the Project and/or other parties may
incur costs for Public Improvements, either in the form of direct payments for such costs, or by
means of advances to the Districts; these direct payments and/or advances shall be reimbursable
by the Districts from Debt, contractual reimbursement agreements and/or any legally available
revenue source.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. The proposed maximum interest rate on any Debt may not exceed 12%. The proposed
maximum underwriting discount will be 5%. Debt, when issued, will comply with all relevant
requirements of this Service Plan, State law and Federal law as then applicable to the issuance of
public securities.
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C. Maximum Debt Mill Levy.

The “Maximum Debt Mill Levy” shall be the maximum mill levy a Districts is
permitted to impose upon the taxable property within such Districts for payment of Debt, and
shall be determined as follows:

1. For the portion of Debt which exceeds 50% of the issuing District’s
assessed valuation, the Maximum Debt Mill Levy for such portion of Debt shall be 50 mills. If
there are changes in the method of calculating assessed valuation or any constitutionally
mandated or statutorily authorized tax credit, cut or abatement; the mill levy limitation applicable
to such Debt may be increased or decreased to reflect such changes, such increases or decreases
to be determined by the Boards in good faith (such determination to be binding and final) so that
to the extent possible, the actual tax revenues generated by the mill levy, as adjusted for changes
occurring after January 1, 2013, are neither diminished nor enhanced as a result of such changes.
For purposes of the foregoing, a change in the ratio of actual valuation shall be deemed to be a
change in the method of calculating assessed valuation.

2. For the portion of any Debt which is equal to or less than 50% of the
issuing District’s assessed valuation, either on the date of issuance or at any time thereafter, the
mill levy to be imposed to repay such portion of Debt shall not be subject to the Maximum Debt
Mill Levy and, as a result, the mill levy may be such amount as is necessary to pay the Debt
service on such Debt, without limitation of rate,

3. For the purposes of the calculations set forth in Paragraphs C.1. and C.2.
above, if Debt is issued by one District with a corresponding pledge of debt service tax revenues
by the other District, the debt-to-assessed valuation calculation shall be made by aggregating the
assessed valuation of the Districts making the tax pledge along with the issuing District’s
assessed valuation, and comparing this against the dollar amount of Debt being issued on such
basis by the issuing District.

4, Once Debt has been determined to be within Section VII.C.2 above, so
that the issuing District is entitled to pledge to its payment an unlimited ad valorem mill levy, the
Districts may provide that such Debt shall remain secured by such unlimited mill levy,
notwithstanding any subsequent change in the Districts’ Debt to assessed ratio. All Debt issued
by the Districts must be issued in compliance with the requirements of Section 32-1-1101, C.R.S.
and all other requirements of State law.

To the extent that the Districts are composed of or subsequently organized into
one or more subdistricts as permitted under Section 32-1-1101, C.R.S,, the term “Districts” as
used in this shall be deemed to refer to the Districts and to each such subdistrict separately, so
that each of the subdistricts shall be treated as a separate, independent district for purposes of the
application of this definition.

D. Debt Repayment Sources.

The Districts may impose a mill levy on taxable property within its boundaries as
a source of revenue for repayment of Debt and for operations and maintenance. The Districts
may also rely upon various other revenue sources authorized by law, and upon grants, donations
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or advances from public or private parties. At the Districts’ discretion, these may include the
power to impose Fees. In no event shall the debt service mill levy in the Districts exceed the
Maximum Debt Mill Levy.

E. Security for Debt.

The Districts shall not pledge any revenue or property of the Town as security for
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be
construed as a guarantee by the Town of payment of any of the Districts’ obligations; nor shall
anything in the Service Plan be construed so as to create any responsibility or liability on the part
of the Town in the event of default by the Districts in the payment of any such obligation.

F. TABOR Compliance.

The Districts will comply with the provisions of TABOR. In the discretion of the
Boards of Directors of the Districts, the Districts may set up other qualifying entities to manage,
fund, construct and operate facilities, services, and programs.

G. District Operating Costs.

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of the Districts’ organization and initial
operations, are included within the estimated cost of the Public Improvements set forth in
Section VLA, which amounts will be eligible for reimbursement from the proceeds of Debt or
other revenues.

The first year’s operating budget is estimated to be $100,000 which is anticipated
to be derived from property taxes and other revenues (including developer advances or other
payments). The first year’s operating budget is an estimate only, and variations from this
estimate shall not be considered a material modification of this Service Plan.

The Maximum Debt Mill Levy for the repayment of Debt shall not apply to the
Districts’ ability to increase their mill levy as necessary for provision of operation and
maintenance services.

VII. ANNUAL REPORT

A. General.

The Districts shall be responsible for submitting an annual report to the Town
Manager no later than September 1% of each year following the year in which the Order and
Decree creating the Districts has been issued.

B. Reporting of Significant Events.

The annual report shall include information as to any of the following:
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1. Boundary changes made to any Districts’ boundary as of December 31 of
the prior year.

2, Intergovernmental agreements with other governmental entities entered
into as of December 31 of the prior year.

3, A list of all facilities and improvements constructed by the Districts that
have been dedicated to and accepted by the Town as of December 31 of the prior year.

4, The assessed valuation of the Districts for the current year.

5. Current year budget including a description of the Public Improvements to
be constructed in such year.

6. Audit of the Districts’ financial statements, for the year ending December
31 of the previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if required by law.

7. Notice of any uncured events of default by any Districts under any Debt
instrument, which continue beyond a ninety (90) day period.

VIII. DISSOLUTION

Upon an independent determination of the Town Board of Trustees that the purposes for
which the Districts were created have been accomplished, the Districts agrees to file petitions in
the appropriate Districts Court for dissolution, pursuant to the applicable State statutes. In no
event shall a dissolution occur until the Districts have provided for the payment or discharge of
all of their outstanding indebtedness and other financial obligations as required pursuant to the
Special District Act.

IX. DISCLOSURE TO PURCHASERS

The Districts will use reasonable efforts to assure that, all developers of the property
located within the Districts provide written notice to all purchasers of property in the Districts
regarding the Maximum Debt Mill Levy, as well as a general description of the Districts’
authority to impose and collect rates, fees, tolls and charges.

X. INTERGOVERNMENTAL AGREEMENTS

The Districts shall be authorized to enter into one or more intergovernmental agreements
as may be necessary or appropriate to execute its functions.

XI. CONCLUSION

It is submitted that this Service Plan for the Districts, as required by Section 32-1-203(2),
C.R.S. establishes that:
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1. There is sufficient existing and projected need for organized service in the area to
be serviced by the Districts;

2. The existing service in the area to be served by the Districts is inadequate for
present and projected needs;

3. The Districts are capable of providing economical and sufficient service to the
area within its proposed boundaries; and

4, The area to be included in the Districts does have, and will have, the financial
ability to discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT A
LEGAL DESCRIPTIONS AND MAPS

INITIAL DISTRICT BOUNDARIES
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ADDRESS: PHONE: §70.221.4158
NE -NO F‘t;qry %RN 200 S. College Ave, Suite 10 WEBSITE:

ING Fort Callins, CO 80524 FAX: 0702214159 www.northernengineering.com

DESCRIPTION: DISTRICT NO. 1

A tract of land located in the Southwest Quarter of Section 11, Township 6 North,
Range 67 West of the 6th P.M., Town of Severance, County of Weld, State of Colorado
being more particularly described as follows:

Considering the West line of the Southwest Quarter of said Section 11 as bearing North
00°18'55" West and with all bearings contained herein relative thereto:

COMMENCING at the South 16th Corner common to Section 10 and Section 11;
thence, North 27° 25' 55" East, 156.22 feet to the POINT OF BEGINNING; thence,
North 00° 00' 00" East, 10.00 feet; thence, North 90° 00' 00" East, 10.00 feet; thence,
South 00° 00' 00" East, 10.00 feet; thence, North 90° 00' 00" West, 10.00 feet to the
Point of Beginning, containing 100 square feet, more or less.

The above described tract is subject to all easements and rights of way now existing or
of record.

LMS

July 25, 2013
S:\Survey Jobs\911-002\Dwg\Exhibits\911-002 District | Description.doc



ADDRESS: PHONE: 570.221.4158
NE NO ‘!{NTI!I E RN 200§, College Ave, Suite 10 WEBSITE:

ENG ERING Fort Calins, CO 80524 FAX: §70.221.4159 www.northernengineering.com

DESCRIPTION: DISTRICT NO. 2

A tract of land located in the Southwest Quarter of Section 11, Township 6 North,
Range 67 West of the 6th P.M., Town of Severance, County of Weld, State of Colorado
being more particularly described as follows:

Considering the West line of the Southwest Quarter of said Section 11 as bearing North
00°18'55" West and with all bearings contained herein relative thereto:

COMMENCING at the South 16th Corner common to Section 10 and Section 11;
thence, North 27° 25' 55" East, 156.22 feet; thence, North 90° 00' 00" East, 10.00 feet
to the POINT OF BEGINNING; thence, North 00° 00' 00" East, 10.00 feet; thence,
North'90° 00' 00" East, 10.00 feet; thence, South 00° 00' 00" East, 10.00 feet; thence,
North 90° 00' 00" West, 10.00 feet to the Point of Beginning, containing 100 square
feet, more or less.

The above described tract is subject to all easements and rights of way now existing or
of record.

LMS

Tuly 25, 2013
SASurvey Jobs\911-002\Dwg\Exhibits\911-002 District 2 Description.doc



ADDRESS: PHONE: 970.221,4158
E N 0 'l{NTP!‘I E R N 200 8, College Ave, Suite 10 WEBSITE:

ING Fort Collins, €O 80524 FAX: 870.221.4159 www.northernengineering.com

DESCRIPTION: DISTRICT NO. 3

A tract of land located in the Southwest Quarter of Section 11, Township 6 North,
Range 67 West of the 6th P.M., Town of Severance, County of Weld, State of Colorado
being more particularly described as follows:

Considering the West line of the Southwest Quarter of said Section 11 as bearing North
00°18'55" West and with all bearings contained herein relative thereto:

COMMENCING at the South 16th Corner common to Section 10 and Section 11;
thence, North 27° 25' 55" East, 156.22 feet to the POINT OF BEGINNING; thence,
North 90° 00' 00" East, 10.00 feet; thence, South 00° 00' 00" East, 10.00 feet; thence,
South 90° 00' 00" West, 10.00 feet; thence, North 00° 00' 00" West, 10.00 feet to the
Point of Beginning, containing 100 square feet, more or less.

The above described tract is subject to all easements and rights of way now existing or
of record.

LMS

July 25, 2013
S:\Survey Jobs\911-002\Dwg\Exhibits\911-002 District 3 Description.doc



N 0 RTH E R N ADDRESS: PHONE: 970.221.4158 WEBSITE:
200 S, College Ave. Suite 10 ITEs
ENGINEERING Fort Collins, CO 80524 FAX: 5702214159 www.northernengineering.com

DESCRIPTION: DISTRICT NO. 4

A tract of land located in the Southwest Quarter of Section 11, Township 6 North,
Range 67 West of the 6th P.M., Town of Severance, County of Weld, State of Colorado
being more particularly described as follows:

Considering the West line of the Southwest Quarter of said Section 11 as bearing North
00°18'55" West and with all bearings contained herein relative thereto:

COMMENCING at the South 16th Corner common to Section 10 and Section 11;
thence, North 27° 25' 55" East, 156.22 feet; thence, North 90° 00' 00" East, 10.00 feet
to the POINT OF BEGINNING; thence, North 90° 00' 00" East, 10.00 feet; thence,
South 00° 00' 00" East, 10.00 feet; thence, South 90° 00' 00" West, 10.00 feet; thence,
North 00° 00' 00" West, 10.00 feet to the Point of Beginning, containing 100 square
feet, more or less.

The above described tract is subject to all easements and rights of way now existing or
of record.

LMS

July 25, 2013
S:\Survey Jobs\911-002\Dwg\Exhibits\911-002 District 4 Description.doc



EXHIBIT B
LEGAL DESCRIPTIONS AND MAPS

INCLUSION AREA/SERVICE AREA BOUNDARIES*

*Service Area includes the Inclusion Area boundaries described in the attached legal description
and the territory up to five miles outside the described Inclusion Area.
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Located In The West Half of Section 11, Township 6 North (T.6N), Range Stxiy-seven West (RL6TW) of the 6th P.M,
Town of Severance, County of Weld, Stafe of Colorado

T4 niwLe 01

EmincET

4 ke e ol ¥ teord Ratat
g‘amn%ﬂ»&mﬂnwﬁ;" i3 i

3
i 1 S by e £ oy Kol
l)t‘!;ckrwk(u.‘ll” it {43 20}, Lo o Sewres, Landy
L Rl o Eprs v oty debed e v

M o by Sl Qe e ot S £ 1 e a S 0 S0
i st 1) g ook Sk TOVEE o, b S By F 0 e Bote

Lokt plo L T b o e lﬂlﬂ,cmdm"—b)ﬂvml
T ey s it il ety

TAKT fo ORT ol o B Tk B o KOV a8 Bcin 1) 0 ooma € 380

FORL bt 3 ¥t g
SO T o et b Kt e £ B

M deta R i,
m:t-urun'u-umuunummummm
KL g D o5 of 8 e e b by Bslaear, ¢ st AL o sl g e 8

43
1

D s T o i | Dt g b S 4
VLS et 5 [y
Pt Hind bt i SOOI

i
£

P S T T e e 2 hi .

uR
e e Yo Bortroies 1 ikt o 1S3ttt bew 3
llﬁlﬂ-‘l’l" £9f e abbroded b7 4 Turd g bt BRRA° At 4

Fod ¢ dd gy

’[dhtll-v'\qdhhinﬂumudmluh‘i
e

# ¥ orw srirgs U b strndi saneos s b n Vg
amn-mﬂumu.mimm o mdeinl by
U Lot s dtoce 1A

Imwm hnhﬁuﬂ:ﬂuﬂli'ﬂﬂmﬁunnu

A ATINT & abirod by o Do barg Sacth B0 Uit

& ey o) LA ok 3t e
:u-umnrru-és.ummwws.nvru'lm
¢ okl o gy [

o 4\ b

e WA 1 fdee 10 14 e
\gtudw!ruiu'.-amodmumurnu

Wlalh
sm;ru shimm R

[

SyEASEE
;—,.E
2

=1
T
3

!
;

i
zi

jiz
3}
§§§

i
H

e
T
Eésa.‘%x,ﬁf

BRRRRE

LXL3
£t sovos b e et ot o 188 o, sl r b
mmmtf-n.urumwm Rt

=
trvon b B it 4 dpuse WA AR R Gse 1Y
rmdu&nru-ummm\uqmnﬁuwn

¢ 3

16 urme b lu%lﬂaﬂfllﬁ\tr‘mhi
BE‘J"-‘HMM:MWMW =t
£ b gl § e o ¢t f 200 b

s he gamcll s
-1:1 bt G 0 e of 130 o o e b ¢
BT wd & aniied by 8 Ol Vaig 402 3O Lty

rere i 1 St ¢ ot oA Ak 3 B0

-hm’ésa\rumwmunwhmmm'
v

0t wrora t e Nodent ¢ s s VEX el o £ w3

.w,iwuwunummwuhuwn iy

'

T L2k ¢ frioss o 10 ot B Sy Lt ¥ 30y o o b0 Bt

Vet ¥4 1a2 airly B ¥ Mogley phipny ¢ TRY Lt b b
i e Setoa It
Swumm&uiqulvwlcnumxsnm:dmm
U e Sabrad v 91 1
N o e {9 Larms wm—unmuwyuummk
O R JTS WA, 6 e of R01

n.mauv.
1Rt M Wktncmllulm
TR otk TG b, 0 Sincy o 1756 ok
RO rth I Yk ¢ i o D306 Fd b e e o e S 0 e B

T bt Y it g b s e ¥ 0 UL el U ¢ b o TRTS
[ - hi oLy
Bttt o b vt L ke pen k] bbb

/q-‘.ré-qvt)laﬂn:u;vdd Wrna Faefa s ringe
R farta vy Hid

B
&5

fgggﬁigég;éﬁg&;gsgg%g
@ §’-r=i_3:£’:r- Ealte
33E§§§§§§§§§=zg§§§§“
TETEEIIESIERELS
155“1 *

fe- 2

hu.lrn\ghﬂyud:Mu’lm\\&mmﬂhhlﬂmiﬂv\

heona be it B by nbete ot Dok o dp ey
mu!rnhvvmdnmm;muwwmmuu e
¥ & picte

TS YR R '
'hr Ty Trm, 1L $q By stk oo ry of a9t dariat ook, &
|ip€> ihmbﬂwﬁ%ﬁnmﬂl&“ﬂdu
hu-l P, nter ddg ki ond

o 8 -
tmhw"w' ,m‘?nuw'“MA unw&wmmmwm.
Phtets § 14 ot Al b 2 TFA e SRV I, Wongfoa 18 e abibs

iy e e Sears d by ot grerers, by wsalyed i ber
£ i hodd £ e

» ¥ers nae, o e b il i s doa mf et

w2

Haam Tem, 18 ¢ Sazuks Eded ety Corpery.
1 g2 b 65
T i L iwi o /

by G briyr U2
n sl b ety

rawﬁzhm’u_g

@ o ledner..3

e Uraplog bt wn irrkad bk ma by
i Y P, KL, ¢ S Ut e tovpry

zwua':em wtl oo ltinbee 28T,

ey . lther w8l

Tor g ~
BT

-4 N
o B2 ey 26U nall.
-
Drves Revig Lol

DN En
Nt 38 0 A7t v_DCDMIE. L.

Yoo

f b adeinatichvaing

word by e L5y QOBER  y 0T

o i Ll Ve B, o

ESH-F 290 I DAL

4
[OVIN Loy T\ Y1 xeZ_

Z:rt/z Lot

W S brarey fry o Sare

B CUNLITL

Ar st ool eraine o ddesord D‘Snmk:ﬂ!nhmt'
wsrre o pord T o bbwein mrml b sy o ¥ ot v

Frg Lrepmt b o9 wn Die Gt ST, et hpd H TR

Wiy mkniﬂ&iuvumvﬁﬂv ot emaly,
-~

o ¢
W mm Gl W

e ) s

wnam @ npEss om

Hon-Emy H. m

w FE AR I
BELOTYT,

S w1y e Yo 3¢ Geastat 1 shers ] € 88wt e b e
dndlynﬂ‘%m-nﬂmmh‘mdhkﬂ:khhkul

wrvwis ¥ mou 7 o amcrers, Wi} Bwnes jrvidy e b it W wod v e

Wl ook G2

L1400

Ly, vrie ot evprpe pem, & it e md et o s oo
b s, b1 9 rvey s fay e d o g o e & £ dakiln oy
Ty dneres P& Tstn ROk, e BX) wored r Be ot oF i i
wrhy bl b ol wne & lima b g ) o ey Wi,
e i bgep

" 2% & b

wizs i Difibiiot, Ty valgr i bedrsale beprsond
aswathe kol bigBdmpie ddnake.

SN O N e
"
VOUTEF OUR S0CIANTy:
T
2z o, 7 7
e nts e A A
oo rariniery

LaBagli

Py i fe
v 5 reaw &
it
BRI
uw-v:nm-mww:’uhdrn-cmmmmmmmll
by ok GTUYY e, g o D oy o D S L

M-A: Mlﬂ‘lq mwm:mnmﬂu-u
B g Sl By e

=

ot »-,m o sk e g pupuir ghivtdir g v b
VU % 7% tar 1 sl ot b 3 1 03 4 8 3 PR
FE R ICL )
TABLEOF CONTENTS
IBIVISION BT
T T 2 TOREILE, AR § 0T
TETD R O, WD W LSOO | Rl Wl
0 34 BIBOIK BONEY
HIRAL - SR L
T ) O AT B
e wer e
i Fowes ok e
r ST L
1 iy @y A m Roug omy’
ot I Ik oS ere FRLE K
It 57y s i {57

SRR

B oy

12 e 378
I 3 R

el

1t {re; wh-in

Za
§fimDl

33
xERL

e
[

iy

e L

KNG SURVEYORS, INC.
{ fax: (9703 GHG-5821

650 Gacden Drive | Windsor. Colomda 80550

phoane: (971D GHG-5011

[
2
2 g
e
E g
g ga
EE
s 25
& 4
A i
m§:
nEos
5 pEe
tg';.i.z
LLEU"
3
g &
o
0
n
g 4
g
X
RTIg

fi 14




T

]

i :
§UREIE )18 wibaabatikodr |

JHAn

oy

HIDDEN VALLEY FARM SUBDIVISION FIRST FILING

Lucated Tn The West Hall of Section 11, Township 6 North (T.6N), Range Sixty-seren West (R6TW) of the 6h P.M,
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RECEIVED

FEB 0 4 2014

DIV OF LOCAL GOVERNMENT

TOWN OF SEVERANCE, COLORADO
RESOLUTION NO. 2013-13R

A RESOLUTION OF THE TOWN OF SEVERANCE, COLORADO
APPROVING THE SERVICE PLAN FOR
HIDDEN VALLEY FARM METROPOLITAN DISTRICT NOS. 1-4
TOWN OF SEVERANCE, COUNTY OF WELD, COLORADO

WHEREAS, Babcock Land Cotp., the owner of the property within the Hidden
Valley Farm Subdivision, Town of Sevetance (the “Proponent” and the “Project,”
respectively), has proposed the organization of Hidden Valley Farm Metropolitan District
Nos. 1-4, to provide certain public imptovements and setvices for the benefit of the Project;
and

WHEREAS, a service plan for the proposed Distticts dated August 14, 2013 (the
“Setvice Plan”) has been submitted by the Proponent in accordance with the provisions of
Section 32-1-204.5, C.R.S., containing the information required by Section 32-1-202(2),
CR.S.;;and

~ WHEREAS, the Boatd of Trustees has reviewed the Service Plan and considered
evidence in support of the formation of the Hidden Valley Metropolitan District Nos. 1-4 as
set forth in the Service Plan; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the
Town of Severance, Colorado, Weld County, Colorado as follows:

1. 'That the Board of Trustees has authority to approve the Service Plan and
pursuant to the provisions of Section 32-1-204.5, C.R.S.

2. That the Setvice Plan contains the information required by Section 32-1-202(2),
CRS.

3, That, based on the contents of the Setvice Plan and other evidence presented at
the meeting of the Boatd of Trustees held on August 26, 2013, and in
accordance with Section 32-1-203(2), C.R.S., the Boatd of Trustees hereby finds
and determines as follows:

a. Thete is sufficient existing and projected need for organized service in the
area to be setved by the proposed Districts;

b. The existing setvice in the area to be served by the proposed Districts is
inadequate for ptesent and projected needs;

c. The proposed Distticts are capable of providing economical and sufficient
service to the area within their proposed boundaries; and



d. The area to be included within the proposed Districts has, or will have, the
financial ability to discharge the proposed indebtedness on a reasonable
basis,

4. The Setvice Plan for Hidden Valley Farm Metropolitan District Nos. 1-4 is
hereby approved.

5. This Resolution shall be effective upon adoption.

INTRODUCED, READ, PASSED AND ADOPTED this 26" day of August 2013,

TOWN OF SEVERANCE

Dﬂ@bL .

Donald R. Broolkshire, Mayor

o
T V1001 Oy 2. UQQ»‘\

Patricia J. Lesh, Town Clerk/Treasurer




